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DISCLAIMER

Materials presented herein was prepared by PT Dharma Satya Nusantara Tbk. (“DSNG” or the “Company”) solely for informational purposes and discussion. By receiving this
Materials, you agree to keep it confidential, not to reproduce or redistribute to any other person other than for the purpose of this presentation being held.

Itis notthe Company’s intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the Company’s financial position or
prospects. The information contained in these materials has not been independently verified and is subject to verification, completion and change without notice. The information
contained in these materials is current as of the date hereof and are subject to change without notice, and its accuracy is not guaranteed. The Company is not under any obligation

to update or keep current the information contained in these materials subsequent to the date hereof. Accordingly, no representation or warranty, express or implied, is made or
given by or on behalf of the Company, or any of its directors and affiliates or any other person, as to, and no reliance should be placed for any purposes whatsoever on, the fairness,
accuracy, completeness or correctness of, or any errors or omissions in, the information contained in these materials. Neither the Company, its directors, officers or employees nor
any other person accepts any liability whatsoever for any loss howsoever arising from any use of these materials or their contents or otherwise arising in connection therewith.

These materials contain historical information of the Company which should not be regarded as an indication of future performance or results. These materials may also contain
forward-looking statements that are, by their nature, subject to significant risks and uncertainties. These forward-looking statements reflect the Company’s current views with
respect to future events and are not a guarantee of future performance or results. Actual results, performance or achievements of the Company may differ materially from any

future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions
regarding the Company’s present and future business strategies and the environment in which the Company will operate in the future, and must be read together with such
assumptions. Predictions, projections or forecasts of the economy or economic trends of the markets are not necessarily indicative of the future or likely performance of the
Company, and the forecast financial performance of the Company is not guaranteed. Therefore, no reliance should be placed on these forward-looking statements.

%

www.dsn.co.id DSNGROUP

dsn.group



Starting Wood

First planting
of oil
palms in East
Kalimantan
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2020
Obtained
Financing
Facility from
&Green
First Bond
Issuance
First Bio-CNG
Project
Joint Venture
with Erex Ltd

and Verdant
Bioscience

DSNG MILESTONE

Established in 1980, DSN is a growing, green producer of Palm Oil, Wood Product, and Renewable Energy for global market
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First planting
of oil
palms in
Central
Kalimantan
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2021 -

Construction of
2nd
BIO-CNG Plant &
installation
Of solar panels
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- 2009 -~ 2011 -~

First planting
of oil
palms in West
Kalimantan
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2022

First shipment of
10,500 tons
of palm kernel
shells to Erex
Japan
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Acquired 65%
of PT TKPI
(wood flooring
business) in
Central Java
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- 2023 -

The second Bio-
CNG plant
began
operations
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2024

Commissioning of PT
BLN, a wood pellet
plant located in
Central Java
Increased ownership
in REA Kaltim to 35%
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-~ 2016

e 15% investment in
REA Kaltim

e Joint venture with
Daiken Corporation
for engineered door
manufacturing
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2025

PT BLN
commenced
its first export
of wood pellets
to Japan

DSNGROUP
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- 2018

* Acquired two palm oil
plantation companies
in East Kalimantan,
with a total land area
of 17k ha

e Construction of first
Bio-CNG plant
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DSNG INDEX INCLUSIONS e,

IDX-Infovesta Multi-Factor 28 .
Index of 28 quality stocks with
strong profitability, attractive
IDXVESTA28 valuation, and low volatility

Mar’26-Aug’26

~
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................. > IDX80 ~~
Index of 80 stocks with high
liquidity, large market
capitalization, and strong
fundamentals

IDX80

Feb’26-Apr’26

Indonesia Sharia Stock Index « ISSI
Composite index covering all Mar’26-Aug’26
Sharia stocks listed on IDX
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............... > Bisnis-27

] ] Index of 27 selected stocks
Bisnis-27 chosen by the Bisnis Indonesia
Jakarta Islamic Index 70 <+ | Feb’26-Apr’26 Index Committee
Index of 70 Sharia stocks with
strong financial performance

and high liquidity e

//," N\ \
/e N

IDX Sharia Growth <errenreeneennenn] [DXSHAGROW

Index of 30 Sharia growth stocks
with strong fundamentals and
high liquidity

................. > KompaleO
|| Index of 100 liquid stocks with

large market capitalization

Kompasl1l00

Mar'26-May’27

Feb’26-Apr’'26




DSNG — ESG & SUSTAINABILITY INDEX

N

KEHATI

Period :
Mar’26 — Mei’26

https://kehati.or.id/en/index-sri-kehati/

@SPOTT

Period :
Nov’25 — Nov’26

https://www.spott.org/palm-oil

SR
KEHATI
—

M The best 25

M The top 25 stocks
with the best ESG
score within ESG
KEHATI Universe

@' Sector-agnostic

4 N 4

" ESGQ 45
IDX KEHATI
—

™ The top 45 stocks
with ESG factors and

Financial Indicators
combined

M ESG score based on
ESG KEHATI Universe

EFinancna! Indicators:
. Profitability - ROE

. Earning Risk - EPS Vol
. Financial Risk - Leverage

} g

] ESG SL
IDX KEHATI
C——

M The best sector
representatives

E Stocks with above
average score within
each sector, taken
from ESG KEHATI
universe

@’The numbers of
constituents vary

2019 2020 2021 2022 2023 2024 2025



DSNGROUF”.
¢
BUSINESS SEGMENTS

o \ Wood Product

Our legacy business in the wood
products started in 1980 with a
logging business in Kalimantan.
In the '90s, we ceased the logging
business & moved to Java to
produce wood panels for the
Japanese market using Sengon
(albizia), the agroforestry crop
planted by smallholder farmers
in Central Java.

Palm Oil

The palm oil business is the
backbone of our Group's
business which in general
represents more than

90% of total consolidated
revenue. First planted in
the 1990's in East
Kalimantan, then expanded
to Central and

West Kalimantan.

Renewable Energy

It's a new business line dealing with
biomass. This represents the
manifestation of the zero-waste
concept of sustainability practices.
From the palm oil waste, we are
exporting palm kernel shells, while
the waste from the wood products
segments are pelletized into

wood pellets.

The products produced by DSNG Group have green certifications
issued by independent certification bodies that have credibility @ m @ \¢

~ ‘ in their respective fields, both on a national and international scale,

such as ISPO, RSPO, ISPO, JAS, FSC, and SVLK. ISPO RSEO AS FSC | svik




PALM OIL SEGMENT psncrour O

DSNG replanting program which began in 2022, has felled 5.5 thousand ha and 3,7 thousand ha
have been replanted. Total planted area reached 111.9 thousand ha, with an average age of 15 years.

Planted 2,8 9,1 111,9 Prime
Mature

Immature 5,0 0,5 55

Kalimantan, Indonesia

PLANTATIONS CPO MILLS STORAGE BIO-CNG PLANTS

111,9K Ha 675 Tons 126,000 TONS * 2.9 Mw Electricity
Planted FFB/pt Storage Tanks « 850 m*/hr Bio-Methane Gas
+61.7K ha in one area
fi (g \ representing approximately
+56% of the Company's
total plantation area.




DSNGROUP

i
PERFORMANCE 2272, 1y 2189 =

662
DSNG recorded a 3% increase
in FFB production in 1Q26,
supported by improving N~
wc?aﬂ?er condlt!ons and ste‘afiy %
gains in plantation productivity.

The Palm Oil Segment maintained 2023 2024 2025 Q1-2026
solid operational performance, 2023 2024 2025 Q1-2026
with CPO production up 2% YoY

and sales volume increasing

18% YoY. N—
39 39
. 12.8
: e 11.4 A @
. Volume 3M (‘000 ton)= @ @ ''''
@ AsP (IDR mn/ton) Vs
135
ey
2023 2024 2025 Q1-2026 2023 2024 2025 Q1-2026

(*\ FFB production ‘ ) CPO production -W CPO revenue / é&\ PKO revenue
Y ) Up 3% YoY up 2% YoY up 15% YoY | \ S ) down 22% YoY
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,5\. Technology Utilization Initiatives to Improve RS T
Cost Efficiency in Oil Palm Plantations

.

) HARVEST
ReIEE MANAGEMENT

MAINTENANCE
'C’Q MANAGEMENT 338
Integration of plantation

maintenance, fertilization, and
control.

Harvesting integration process,
from planning and execution to
quality control.

_ AUTO GRADING &
2 COUNTING

FUEL
N MANAGEMENT

Application of Al technology
to perform counting and
grading of FFB ripeness levels

Fuel monitoring and control
from receipt and usage

7

‘ - Quality Increased Y. ' 0 Manpower reduction g ' ° Cost reduction \ Z




WOOD PRODUCT SEGMENT ~

All our wood products are certified to numerous international standards and
exported to many countries around the world. Our domestic wood supply
chain are sourced from Agroforestry farms owned mostly by small farmers.
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Capacity
12,000 M3/ Month

Product

Blockboard, Plywood,
Barecore

Capacity
150,000 M2/ Month

Product
Engineered Wood Flooring

Capacity
8,000 Sets/ Month

Joint venture
between DSNG X DAIKEN

@
(@)
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@® @
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Raw Material
Sengon & Jabon

Market

100% Export (90% to Japan,
10% to other countries)

Raw Material

Imported Oak &
other Local Wood

Market
Internasional (USA, EUROPE,
Canada, Asia). Domestic

(TEKA Showroom, Alam Sutra)

Product
Engineered Door

Market

Internasional (Filipina, Taiwan, UK),

Domestic

@,
DSNGROUP”

All Our Wood
Product Certified

LK

INDONESIA

CARB 2

compliant




DSNGROUP ’

WOOD PRODUCT
PEREORMANCE

In 1Q26, the Wood Products segment
recorded a 17.5% YoY decline in revenue,
mainly due to lower engineered flooring 2023 2024
and panel sales volume amid continued

uncertainty in the U.S. export market.

- SALES - FLOORING —
: g Volume 3M (‘000 ton)
739
627 —

— 633 w/tn)

20 N\, 26

3598..... 371
2025 Q12026 il

—63%
151 \ 56
32.0 ...
¢ 3

Panel production @ Flooring production Focus on operational
KEY TAKEAWAY volume volume @ efficiency
down 63% YoY down 12% YoY

B



TECHNOLOGY UTILIZATION INITIATIVES SRR

TO IMPROVE COST EFFICIENCY
IN WOOD PRODUCT SEGMENT wg

INCREASING
EFFICIENCY &  ece--
EFFECTIVENESS

ﬁ COST R ) o
LEADERSHIP % ;
|

ENVIRONMENTALLY

FRIENDLY

A

N
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BOILER CLOSE LOOP




RENEWABLE ENERGY SEGMENT = osnenour S

Our latest business segment supports the circular economy
by converting the waste from palm business and wood
business into energy.

Joint ventures with Erex, Co Ltd

Supply green-certified palm kernel shells as the biomass
energy feedstock for power plants operated by Erex
Corporation Japan to promote more power plants
achieving low to zero carbon emissions.

Joint ventures with Sumitomo Forestry

Build a wood pellet factory in Boyolali, Central Java, utilizing the
wood waste sourced from internal DSN Group's operation and
external parties.

SUMITOMO
FORESTRY

° This plant has been operating commercially since 2025




RENEWABLE ENERGY PERFORMANCE # :‘

PKS export volumes decreased by 15.8% YoY amid softer demand, especially from Japan after biomass subsidy
v reassessment, resulting in more cautious buying behavior. Meanwhile, wood pellet exports increased by 3% YoY, driven by
the Korean market, although ASP declined by 9.4% YoY due to limited access to the higher-value Japanese market.

SALES — PALM KERNEL SHELL SALES — WOOD PELLET

36.6

( k 2023 2024 2025 Q1-2026 2025 Q1-2026 kY,
/’ e . 2 .5. ‘

) b -
g
/. . . Volume FY (‘000 ton)

-~

Vqu.me 3M (‘000 on) 7, u Wood pellets began contributing revenue in 2025
@ ASP (USD/ton) ~ following the commissioning of the wood pellet factory.



CONSOLIDATED INCOME STATEMENT

Net profit increased by 15% YoY, supported by lower interest expenses from ongoing deleveraging. Profitability improved,
with net profit margin rising to 14.6%. While core profit margin showed a similar trend, indicating operational-driven earnings
growth.

REVENUE NET PROFIT EBITDA CORE PROFIT*

842

8.9

2023 2024 2025 Q1-2026 2023 2024 2025 Q1-2026 2023 2024 2025 Q1-2026 2023 2024 2025 Q1-2026

*calculated from net profit & adjusted to
the unrealized foreign exchange
gains/losses, net of tax effects.

FY IDR bn B aiDRbn @ Margin (%)



CONSOLIDATED BALANCE SHEET

Total assets increased slightly by 0.8% to Rp17.8 trillion, while liabilities declined by 4.7%, reflecting prudent financial
management. We maintained a healthy capital structure with net debt to equity at 0.27x, where only 14% USD Loan
exposure. Equity grew by 3.6% YoY, strengthening our financial position.

ASSET LIABILITIES EQUITY

B Total Asset M Current Asset M Total Liability M Debt

12,064
17,758 11,643 06

17,412 17,617

2,897 3,123

16,178

2,949

9,897

7,515 8,889

Jiee3 5,974

5,694

3,301

5,733

2023 2024 2025 Q1-2026 2023 2024 2025 Q1-2026 2023 2024 2025 Q1-2026

4,105



FINANCIAL SUMMARY :,

CONSOLIDATED SEGMENTED

Palm Oil (IDR bn) Q1-26 Q1-25 Q4-25 Q3-25 QoQ A% 2025 2024 2023
Revenue 2,611 2,350 N7 2,999 2,454 222 10,846 8,784 8,354
Profit & Loss (IDR bn) Q1-26 Q1-25 YoY A% Q4-25 Q3-25 QoQA% 2025 2024 2023 Gross Profit 795 745 6.7 973 831 1771 3,661 2,782 2,332
% margin 30.4 2.7 324 5210 33.7 31.7 279
Revenue 2886 2,679 /.7 3,370 2,864 177 12,315 10,119 9,499 Operating Profit 684 629 88 804 696 156 3007 2218 1611
Gross Profit 810 794 20 1,017 878 758 3,850 3,004 2,527 % margin 26.2 26.8 26.8 284 577 253 19.3
% margin 280 296 302 307 313 297 266 EBITDA 898 89 57 1,198 918 306 4133 3,104 2,395
Operating Profit 616 617 (0.04) 726 659 10.2 2828 2,124 1,556 % margin 34.4 36.1 40.0 37.4 381 353 287
% margin 21.4% 23.2% 21.5% 23.0% 23.0 21.0 16.4 Profit Before Tax 654 539 21.4 759 605 25.4 2,717 1,785 1,216
Net Profit 421 367 14.8 516 398 296 1,829 1,141 842 % margin 25.1 22.9 253 24.7 25.1 20.3 14.6
% margin 14.6% 13.7% 15.3% 13.9% 14.9 11.3 89
EBITDA 863 861 0.2 1,165 908 283 4,078 3,096 2421 Wood Products (IDR bn) Q1-26 Q1-25 Q4-25 Q3-25 QoQ A% 2025 2024 2023
% margin 29.9%  32.1% 34.6% 31.7% 331 306 255 Revenue 235 285 (17.5) 294 327 (104) 1,242 1,152 1,074
Gross Profit 7 36 (80.0) 29 31 (6.9) 139 157 166
Financial Position Q1-26 Q1-25 Q4-25 Q3-25 QoQ A% 2025 2024 2023 % margin 3.1 12.6 8.9 95 11.2 13.6 15.5
Operating Profit (28) 13 (374.4) (16) 7 (317.2) 13 27 4L
Total debt 3875 5452 (289) 4,005 4,358 (58 4,105 5,733 5,577 % margin (11.8) 4.6 (5.3) 22 1.0 2.4 4.1
Net debt 3,239 4849 (332) 3513 3,864 (5.1 3,513 5,176 5,187 EBITDA (9) 29 (131.7) 14 25  (44.6) 93 97 118
Total Asset 17,758 17,636 07 17,617 17,204 24 17617 17,412 16,178 % margin (3.9) 10.2 4.7 7.6 75 84 11.0
Total Equity 12,064 10,264 775 11,643 10,956 63 11,643 9,897 8,889 Profit Before Tax (31) (5) 5455 (19) (2) 8884 (14) (16) 23
Total debt / equity 03x  0.5x 0.4x  0.4x 04x  06x  06x % margin (132)  (1.7) (63 (0.6 (1.1)  (1.4) 22
Total debt / EBITDA 1.0x 1.6x 1.0x 1.1x 1.0x 1.9x 2.3x
Net debt / equity 0.3x 0.5x 0.3x 0.Lx 0.3x 0.5x 0.6x Renewable Energy (IDR bn) Q1-26 Q1-25 Q4-25 Q3-25 QoQ A% 2025 2024 2023
Net debt / EBITDA 0.8x  1.5x 09x  1.0x 09x  1.7x  2.1x Revenue 40 4s (84) 77 83 (65 226 183 70
Gross Profit 8 13 (40.7) 5 16 (7.1) 51 65 30
% margin 19.4 2915, 19.3% 19.5% 22.4 358 422
Operating Profit (1) 6 (1089) (3) (1) 13271 2 26 13
% margin (1.3) 13.4 (3.7) (1.5) 0.7 14.0 17.9
EBITDA 3 10 (65.7) 1 3 (55.4) 18 26 13
% margin 84 22.0 1.7 B 7.8 14.2 181
Profit Before Tax (3) 3 (189.2) (5) (Z) =S 5 (8.8) 26 13
% margin (7.2) 7.4 (6.8) (4.6) (3.9) 2N 180

Annual financial statements are audited by Siddharta & Widjaja, Registered Public Accountants, as a Member of Firm KPMG International
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