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DISCLAIMER
Materials presented herein was prepared by PT Dharma Satya Nusantara Tbk. (“DSNG” or the “Company”) solely for informational purposes and discussion. By receiving this 

Materials, you agree to keep it confidential, not to reproduce or redistribute to any other person other than for the purpose of this presentation being held.

It is not the Company’s intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the Company’s financial position or 
prospects. The information contained in these materials has not been independently verified and is subject to verification, completion and change without notice.  The information 
contained in these materials is current as of the date hereof and are subject to change without notice, and its accuracy is not guaranteed. The Company is not under any obligation 

to update or keep current the information contained in these materials subsequent to the date hereof.  Accordingly, no representation or warranty, express or implied, is made or 
given by or on behalf of the Company, or any of its directors and affiliates or any other person, as to, and no reliance should be placed for any purposes whatsoever on, the fairness, 
accuracy, completeness or correctness of, or any errors or omissions in, the information contained in these materials. Neither the Company, its directors, officers or employees nor 

any other person accepts any liability whatsoever for any loss howsoever arising from any use of these materials or their contents or otherwise arising in connection therewith.

These materials contain historical information of the Company which should not be regarded as an indication of future performance or results.  These materials may also contain 
forward-looking statements that are, by their nature, subject to significant risks and uncertainties.  These forward-looking statements reflect the Company’s current views with 
respect to future events and are not a guarantee of future performance or results.  Actual results, performance or achievements of the Company may differ materially from any 

future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions 
regarding the Company’s present and future business strategies and the environment in which the Company will operate in the future, and must be read together with such 

assumptions.  Predictions, projections or forecasts of the economy or economic trends of the markets are not necessarily indicative of the future or likely performance of the 
Company, and the forecast financial performance of the Company is not guaranteed. Therefore, no reliance should be placed on these forward-looking statements.

dsn.groupwww.dsn.co.id



DSNG MILESTONE
Established in 1980, DSN is a growing, green producer of Palm Oil, Wood Product, and Renewable Energy for global market
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DSNG INDEX INCLUSIONS
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Indonesia Sharia Stock Index
Composite index covering all 

Sharia stocks listed on IDX

Jakarta Islamic Index 70
Index of 70 Sharia stocks with 
strong financial performance 

and high liquidity

IDX Sharia Growth
Index of 30 Sharia growth stocks 

with strong fundamentals and 
high liquidity

IDX-Infovesta Multi-Factor 28
Index of 28 quality stocks with 

strong profitability, attractive 
valuation, and low volatility

IDX80
Index of 80 stocks with high 

liquidity, large market 
capitalization, and strong 

fundamentals

Bisnis-27
Index of 27 selected stocks 

chosen by the Bisnis Indonesia 
Index Committee

Kompas100
Index of 100 liquid stocks with 

large market capitalization



DSNG – ESG & SUSTAINABILITY INDEX

Period :
Mar’26 – Mei’26

https://kehati.or.id/en/index-sri-kehati/

https://www.spott.org/palm-oil/

Period :
Nov’25 – Nov’26
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PALM OIL SEGMENT
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Integration of plantation 
maintenance, fertilization, and 
control.

Harvesting integration process, 
from planning and execution to 
quality control.

Application of AI technology 
to perform counting and 
grading of FFB ripeness levels

Fuel monitoring and control 
from receipt and usage

FUEL



WOOD PRODUCT SEGMENT



Panel production 
volume
down 63% YoY

Flooring production 
volume
down 12% YoY

Focus on operational 
efficiency
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RENEWABLE ENERGY SEGMENT
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CONSOLIDATED INCOME STATEMENT
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CORE PROFIT*EBITDANET PROFITREVENUE

9,499
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12,315

2,679 2,886
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8% 0.2% 11%
15%

Margin (%)FY IDR bn Q1 IDR bn

Net profit increased by 15% YoY, supported by lower interest expenses from ongoing deleveraging. Profitability improved, 
with net profit margin rising to 14.6%. While core profit margin showed a similar trend, indicating operational-driven earnings 
growth.

*calculated from net profit & adjusted to 
the unrealized foreign exchange 
gains/losses, net of tax effects.

13.7 14.6 



CONSOLIDATED BALANCE SHEET
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EQUITYLIABILITIESASSET

Total Asset Current Asset DebtTotal Liability

Total assets increased slightly by 0.8% to Rp17.8 trillion, while liabilities declined by 4.7%, reflecting prudent financial 
management. We maintained a healthy capital structure with net debt to equity at 0.27x, where only 14% USD Loan 
exposure. Equity grew by 3.6% YoY, strengthening our financial position.



FINANCIAL SUMMARY

Annual financial statements are audited by Siddharta & Widjaja, Registered Public Accountants, as a Member of Firm KPMG International

CONSOLIDATED SEGMENTED

Profit & Loss (IDR bn) Q1-26 Q1-25 YoY Δ% Q4-25 Q3-25 QoQ Δ% 2025 2024 2023

Revenue 2,886 2,679 7.7 3,370 2,864 17.7 12,315 10,119 9,499 
Gross Profit 810 794 2.0 1,017 878 15.8 3,850 3,004 2,527 
% margin 28.0 29.6 30.2 30.7 31.3 29.7 26.6 
Operating Profit 616 617 (0.04) 726 659 10.2 2,828 2,124 1,556 
% margin 21.4% 23.2% 21.5% 23.0% 23.0 21.0 16.4 
Net Profit 421 367 14.8 516 398 29.6 1,829 1,141 842 
% margin 14.6% 13.7% 15.3% 13.9% 14.9 11.3 8.9 
EBITDA 863 861 0.2 1,165 908 28.3 4,078 3,096 2,421 
% margin 29.9% 32.1% 34.6% 31.7% 33.1 30.6 25.5 

Financial Position Q1-26 Q1-25 Q4-25 Q3-25 QoQ Δ% 2025 2024 2023
Total debt    3,875    5,452 (28.9)    4,105    4,358 (5.8)    4,105    5,733    5,577 
Net debt    3,239    4,849 (33.2)    3,513    3,864 (9.1)    3,513    5,176    5,187 
Total Asset  17,758  17,636 0.7  17,617  17,204 2.4  17,617  17,412  16,178 
Total Equity  12,064  10,264 17.5  11,643  10,956 6.3  11,643    9,897    8,889 
Total debt / equity 0.3x 0.5x 0.4x 0.4x 0.4x 0.6x 0.6x
Total debt / EBITDA 1.0x 1.6x 1.0x 1.1x 1.0x 1.9x 2.3x
Net debt / equity 0.3x 0.5x 0.3x 0.4x 0.3x 0.5x 0.6x
Net debt / EBITDA 0.8x 1.5x 0.9x 1.0x 0.9x 1.7x 2.1x

Palm Oil (IDR bn) Q1-26 Q1-25 Q4-25 Q3-25 QoQ Δ% 2025 2024 2023
Revenue 2,611 2,350 11.1 2,999 2,454 22.2 10,846 8,784 8,354 
Gross Profit 795 745 6.7 973 831 17.1 3,661 2,782 2,332 
% margin 30.4 31.7 32.4 33.9 33.7 31.7 27.9 
Operating Profit 684 629 8.8 804 696 15.6 3,007 2,218 1,611 
% margin 26.2 26.8 26.8 28.4 27.7 25.3 19.3 
EBITDA 898 849 5.7 1,198 918 30.6 4,133 3,104 2,395 
% margin 34.4 36.1 40.0 37.4 38.1 35.3 28.7 
Profit Before Tax 654 539 21.4 759 605 25.4 2,717 1,785 1,216 
% margin 25.1 22.9 25.3 24.7 25.1 20.3 14.6 

Wood Products (IDR bn) Q1-26 Q1-25 Q4-25 Q3-25 QoQ Δ% 2025 2024 2023
Revenue 235 285 (17.5) 294 327 (10.4) 1,242 1,152 1,074 
Gross Profit 7 36 (80.0) 29 31 (6.9) 139 157 166 
% margin 3.1 12.6 9.9 9.5 11.2 13.6 15.5 
Operating Profit (28) 13 (314.4) (16) 7 (317.2) 13 27 44 
% margin (11.8) 4.6 (5.3) 2.2 1.0 2.4 4.1 
EBITDA (9) 29 (131.7) 14 25 (44.6) 93 97 118 
% margin (3.9) 10.2 4.7 7.6 7.5 8.4 11.0 
Profit Before Tax (31) (5) 545.5 (19) (2) 888.4 (14) (16) 23 
% margin (13.2) (1.7) (6.3) (0.6) (1.1) (1.4) 2.2 

Renewable Energy (IDR bn) Q1-26 Q1-25 Q4-25 Q3-25 QoQ Δ% 2025 2024 2023
Revenue 40 44 (8.4) 77 83 (6.5) 226 183 70 
Gross Profit 8 13 (40.7) 15 16 (7.1) 51 65 30 
% margin      19.4      29.9 19.3% 19.5% 22.4 35.8 42.2 
Operating Profit (1) 6 (108.9) (3) (1) 132.1 2 26 13 
% margin       (1.3)      13.4       (3.7)       (1.5) 0.7 14.0 17.9 
EBITDA 3 10 (65.1) 1 3 (55.4) 18 26 13 
% margin        8.4      22.0        1.7        3.5 7.8 14.2 18.1 
Profit Before Tax (3) 3 (189.2) (5) (4) 37.5 (8.8) 26 13 
% margin (7.2) 7.4 (6.8) (4.6) (3.9) 14.1 18.0 
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